SSEMA1 The student will illustrate the means by which economic activity is measured. 
b. Define Gross Domestic Product (GDP), economic growth, unemployment, Consumer Price Index (CPI), inflation, stagflation, and aggregate supply and aggregate demand. 
c. Explain how economic growth, inflation, and unemployment are calculated. 

1. Go to http://www.stlouisfed.org/education_resources/economic-lowdown-video-companion-series/episode-7-gross-domestic-product/ and watch the video on Gross Domestic Product and then go to  https://vimeo.com/328029183


a. The definition states “total dollar value of all final goods and services produced in a country in a given time frame (usually a year)”. What are the 3 most important parts of that definition?
i. [bookmark: _GoBack]_______________________
ii. _______________________
iii. _______________________
b. What does final goods mean? _______________________________________________________________________________________________________________________________________________
c. In your own words define Gross domestic product. ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
d. Give SPECIFIC examples of goods that might be included in GDP (do not list a type of good but rather a brand name)
i. ______________________________________
ii. ______________________________________
iii. ______________________________________
iv. ______________________________________
e. Yes or no – are the following goods included in GDP?
i. If Honda makes cars at a factory in Alabama do we count this in GDP? _________ Why? __________________________________________
ii. If McDonalds makes Big Macs in China do we count this in GDP? __________ Why? _________________________________________________
iii. A house built in 2001, sold in 2013? ________ Why? _________________
iv. Lumber sold to a construction company? _____________ Why? ___________________________________________________
