My Personal Circular Flow Project

Directions: Refer to the “Circular Flow Model of a Market Economy” in the book and your notes.  You are to re-create this model using real-life examples.
You are required to use images of yourself (photographs, etc.) and also show images of the business with which you are interacting.  This may be done on computer or on poster board.  Your illustration should include the following parts with examples.

1. Individual (with image)

2. Business (with image)

3. Resource Market

4. Money Payments (Income and wages) (with image)

5. Resources (Labor) (with image)

6. Product Market

7. Money Payments (with image)

8. Products (with image)

9. Key (showing the difference b/t the resource market and product market)

Success criteria:

_____ 54 points for including all 9 requirements above in the appropriate context.

6 points- student included the concept correctly and in the correct location

3 points- student either used the concept incorrectly or in the incorrect location

0- points- concept is missing  

_____ 30 points for including the following economic terms appropriately: 

(9 points each)

9 points- the student used the economic term appropriately (example: The student received a wage, not the student got paid.)

0 points- the student uses non-economic terms

wages 

income

labor resource

final good or product

_____ 10 work ethic (turned work in on time, quality of work)

